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NPOrPAMMA e
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OANA KAXXAOIro YENOBEKA
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CBEPEFATE/IbHbIN
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NMPEMMYLLECTBA NAC
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I
1 Tubkune ycnoBus NMporpamMmmel :
: MepeBop, HacnepoBaHue - 100% |
i @ NMEeHCUNOHHBbIX CPeACTB Ha cyeTe Ha 3Tane 1
I HakKonjieHnn HaKOM/eHWs 1 nocse :
| [nsi rpaXkaaH Ha3HaYeHWs Nepnoan4eckon I
[ 1967-1996 r.p. BbIMNaThI I
: I
I
l CobUHaHCMpOBaHNe FocypapcTBeHHbIE rapaHTUM I
] o© rocyaapcTBa COXPaHHOCTU - 10 2,8 MJIH pyb. Ha |
I 8\ CO6CTBEHHbIe CpeACTBa U i
1 exeroAHo 4o 36 000 P y y I
[ B Teyuetme 10 et NHBECTULMOHHBIN JOX0J4, CBEPX 3TON
I CYMMbIl rapaHTMpyeTCcs CyMMa B3HOCA 13 :
I OlMC v cpeacTBa cOPUHAHCNPOBAHUSA I
: I
I AOHFOCPO"!,HH""' rapaHTua 6e3y6biToUHOCTU — HITD I
I HaJlI0roBblN BbIYET 0653aH 0becneynTb COXPaHHOCTb :
i C CyMMbI B3HOCOB CpeacTB Ha cyeTe i
I A0 400 TbiC. P BTOA, 1
3



MPOrPAMMA 10JITOCPOYHbIX
CBEPE)XEHUM (NAC) - YTO 3TO?

NnAC popmupyeTca 3a cyer

CpeactBa MNAC MO>XXHO rM6Ko MCNO/Ib30BaTb

e [/106pOBO/IbHbLIX B3HOCOB
rpaxzaHnHa

e [locne 15 net
LeNCTBUA AOroBOpa

e (CpeAacTB NEHCVMOHHbIX HAaKOMIeHWIA
no OlC

o [lpn gocTmxkeHNN
55 net ()keHLNHbI)

60
o CodMHaAHCMPOBAHNS roCcyAapcTBa 1 60 neT (MyX4MHbl)

(OT 2 TbIC. B roA) e B 0Cobbix
>KN3HEHHbIX

. -
B3HOCOB paboTogaTeneii CUTYaLUsIX

e |IHBeCcTMUMOHHOIO AoX0Aa




BULObI BbIMNAT MO NAC

OcHOBaHuA

AnsaA HasHaydyeHus unu

BbIMNJ/aT.

@ Cpok yyactnda B [lporpamme He meHee yeM 15 net

@ JocTmxkeHre Bo3pacta 55 XeHLWUHbI/60 My>XUNHbI

BapI/IaHTbI BbINJ1aTbl HAKOMNJIEHUW:

Nepuoagnueckune
BbINJ1aThl

[MTOXXN3HEeHHO

[epuognyeckas
BbllMJ/1aTa (cpoyHasa BbINaaTa)

EAHOBpPEeMeHHO

(mocne 15 net yyacTtus

A npu sospacrte 55/60, ecnin
cbepexeHur Ha cyeTe MeHee
412 TbIC. P)

2,

BbinsaTbl B 0co601
YXU3HEHHOW cuTyaumm

e /[loporocTosiLime BUAbI
neyeHuns

e [loTepsa kKopMUnbLA

©

BbinnaTta
BbIKYMHOW CYyMMbI

e 33 cyeT INYHbIX
B3HOCOB y4YaCTHWKa
nAacC

@

BbinnaTta
HacnegHMKam

e B cnyvae cmepTy

yyacTtHuka MNAacC
(ncknoyeHe — HasHayeHHast
NOXW3HEHHas BbIniaTa
yyacTtHuky MAC



nagc: COOUMHAHCUPOBAHUE
B3HOCOB rOCYAAPCTBOM

PASMEP COOUHAHCPOBAHWNA B SABUCNMOCT OT JOXOAA TPAXAAHVHA B MAC

[—'| CooTHOLWEeHune

{@%} HauucneHus +

| copnHaHcmpoBaHuS %5 B3HOCHI
A0 HADJ, ThiC. py6. [[OCyfapCTBO: yUYaCTHUK ThbIC. py6.
o 80
& ® @ 36 + 36 =
80 - 150
® 200 36 + 72 =
> 150

@ 1+ QOO@® | 36 +144 -

(7)) Boxon

ThbIC. py6.

______________________

N e ———————



NEHCUOHHbLIE HAKONJNEHUA
Y TPAXKOAH 1967 -1997 T.P.

AKTUBHOEe nonoJsiHeHue c4YeToB rpa>kaaH

2002 2014 2024

MOPATOPU

o 22% — cTpaxoBble B3HOChI paboTogatens B COP

e 16% — ctpaxosble B3HoChI paboTogatens 8 COP

e (% oT 3apaBOTHON NNAaThl — OTYNUCTIEHNS] e [lononHsieTcst TONbKO MHBECTULIMOHHBIM AOXOA0M

B HaKonuTesnbHyto Yactb neHcun (OlNC) —
HaxoasaTca B HIMTP/COP

@ YuunTbIBarOTCA B pyb/IsiX, @ HE B MEHCMOHHbIX
Ko3podnumeHTax
@ @

[lononHnTensHoe yBeJ/INYeHne 3a CHeT
MaTEPUHCKOIo Karnwmtarsa

ExXxerofHoe yBenMyeHme 3a CYeT

HacneayeTcs Ha 3Tane HakonneHus
VHBECTULMOHHOrO Aoxoga HId Ay

NcTouHuk: COP



NEHCUOHHDbIE HAKOMJMIEHUA — CKOJIbKO
UTOE HAXOOATCA?

1 SIC

Bbinvcka o cocTosHUN cyeTa

BOT 4TO 8 MOry NpeanoXuTb Mo BbIMUCKE O
cocTosHun nuuesoro cyéta (UJ1C) ns CoP

MonyyYnThb BbINUCKY

3akaxxuTe BbIMUCKY, YTOObl NPOBEPUTD
[aHHbIe O CTaxe, NEHCUOHHbIX
KO3pbULUMEeHTax, HaKoNNEHUAX U
oTyucneHusx paborogarens

YT1o6bI paccynTaTh pasmep byayuiein
NEHCUN U AaTy BbIX0OAa, UCNONb3yiTe

Ecnu neHcusa yxe Ha3HaueHa, eé pasmep i)

0P

bypnet ykasaH

3akasaTb BbINUCKY

roc 3anpocuTte BbINUCKY
ycnyru

n3 COP Ha locycnyrax

Bbincka NoMoXKeT y3HaTb:

B Kakom poHAe
HaxoaaTca
HaKomnJeHusA

pasmep HaKoMN/IeHNA,
BKJ1l0OUasi CyMMbl
AOX0oAa, MaTePUHCKOro
KanuTtana

N copUHAHCUPOBAHUA

pa3mep notepb

npu AOCPOYHOM
nepeBoje HaKoMNJeHNm
B Apyrov ¢poHA

B TeKyLLeM roay

3. Crpaxoswmkom ¢ "01" mapra 2004 senseTca OOHAQ NEHCMOHHOrO M COLMANBHOTO CTPaXoBaHUs POCCHIACKON
depepaunu
(Onsi nonyyamens exinnamel 3a cyem cPeACME NEHCUOHHBIX HAKONNEHUU (HAKONUMENLHOU NEHCUU, COONHOU NEHCUOHHOU Bbinnamsl),

! 1
! |
! |
! |
! 38CMPAX08aHHO0 YA, KOMOPOMY OCYWeCMeneHa edUHOSPEMEHHaR 85INNaMa 3a CYem CPedcme NEHCUOHHSIX HaKONNEHUU, yKa3sieames 1
: QaHHble, He yumeHHSIE NPU YCMaHOBNEHUU Maxod esinname) 1

1
! |
! |
! 1

CpefcTea MHBECTUDYIOTCS B B35.PO (PACLUMPEHHbIN)
HAUMEHOB3HUE ynpasnsiowied KOMNaHUU
\ (uxeecmuyuoHHo20 nopmaens)

CyMMa CPE/CTB NEHCUOHHBIX HAKONMNEHUA C Y4eTOM pesynbrara ux MHBECTUPOBaHUA (Pa3MeLLEHUA 40 OTPAKEHUA B
cneuuanbHoi YacT MHAUBMAYANbHOIO Nuuesoro cyera), | 6788 P 31 xon.,

B TOM Yyucne:

CyMMa CTPaX0BbiX BIHOCOB Ha (DUHAHCUPOBAHME HAKONMTENLHOM NEHCUM C YHETOM pesynbTata ux HHBECTUPOBaHUA
(pa3melLeHns Ao OTPaXEHUA B CNeuManbHoM YacTu MHAUBMAYaNbHOrO nuuesoro cyera): _6788 P 31 «on.,

cpeacTea (4acTb CPEACTB) MATEPUHCKOTO (CEMEMHOr0) Kanutana ¢ y4etom pesynbrara WX WHBECTUPOBAHWA:
0 p 00 «on.,

[ONONHUTENbHBIE CTPaXOBbie B3HOCHI HA HAKONUTENbHYK MNEHCWo, B3HOCLl pabortoparens W cymma
COUHAHCMPOBAHNA NEHCUOHHbIX HAKONNEHWIA C Y4EeTOM pesynbrarta X UHBECTUPOBaHWA (Pa3MeLLEHUA A0 OTPaXEeHUA B
cneuuanbHoi 4acTu MHAUBMAYANLHOrO nuuesoro cyera): _ 0 p 00 kon.;

CyMMa [0XOfa OT MHBECTUPOBAHMA CPEJCTB MEHCMOHHBIX HAKOMNEHWH, HE MOANEXaLLero nepegave B chyvae
YAOBNIETBOPEHUA 3aRBNEHUA 3ACTPAXOBAHHOMO NMLA O AOCPOYHOM nepexofe B MOHQ NEHCHOHHOMO M COLMANbHOMO
CTpaxoBaus Poccwitckod ®efepau, B HEroCyRapcTBEHHbIA NEHCHOHHbIA QOHY WMW M3 HErocydapCTBEHHOM
MEHCHOHHOTO (DOHAA B APYTOM HETOCYRAPCTBEHHbIA NEHCHOHHBIA (DOHR N0 COCTOSHMI Ha AaTy (OpPMMPOBaHKA
3aABNeHHA B COOTBETCTBUM C 3aKOHORaTensCTBoM Poccitckoil degepaunn: | 1291 £ 91 kon.



CPABHEHMUE BbIMNIAT MO Oonc unac

NeHcunoHHbIe HakonneHusa B OlNC | NMeHcnoHHbIe HakonneHus B MNOC

Ycnosus Bbinnar (6e3 nepesoaa B MNAC) (nocne nepesopa B MNAC)

NMoxun3HeHHaA BbINnarta: ecnu pa3mMep BblMiaTbl

6onee 10% MUHUMANbLHOIO NPOXUTOYHOIO \/ \/
MUHMMYMa neHcnoHepa (bonee 412 Toic. pyd. Ans

2025r.)

EavHoBpeMeHHas BbinnaTa: ecrnv pasmep

NOXM3HEeHHOW BbInnaTbl meHee 10% \/ \/

MUHMMAITbHOIO NPOXUTOYHOIO MUHUMYMa
NeHCMoHepa Npu JOCTUXKeHUN Bo3pacTa 55/60
(PKEeHLWUHbI/MYX4YMHbI)

EnnHoBpemeHHas BbinnaTta 100% cpeacts X
yepes 15 nert oT AaTbl 3aKNKYEHNa goroBopa

CpouHas nepmogMveckas Bbinnara
Bbinnarta B 0CO6bIX XXU3HEHHbIX CUTYyaLMsAX X

HacnepoBaHue cpeacTB, c(hOpMUPOBaHHbIX 3a
cyeT cpencTB paboroparensa B pa3mepe 6% ot x
3apaboTHoM nnaThbl

X
¢ L KX



O

OCHOBHDIE LLUATU ONA
BCTYINNEHWUA B NAC

7 A S s T EEEEEEEE N\ // 3 \\
MpuHATL BbiGpaTh 3akntountb goroeop ¢ HM: BHOCUTb B3HOCHI
peLLeHne AnuHO B odoce HIMD B Nntobom pasmepe
O NOAKIIHYEeHUN HIMd 2 caiite HM® n c noodon
kK M10C NnepuognYHOCTbIO

B MOBUNbHOM npunoxeHun HIMNO
B opuce AreHTa (6aHK)

B MOOUNBHOM MPUNoXeHun AreHTa

YV V V V VYV V

Ha nopTane «locycnyrn»* @
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*Mpumeyanne 1: 3akoHonpoekT Ne442970-8 npuHat . C 1 oktabps 2025 r. 3aknoumnTth Aorosop ¢ HM® u ctath yyacTHukom MOC MoxHO 6yaeTt Yepes noptan «Focycnyrmn»
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HEroCYOAPCTBEHHbBIA NEHCUOHHbIU

KnuneHTbl i 3auucnaer NHBecTupyet Pacnpepenser

HanpasnsAlOT cpeAcTBa Ha cyeTa CpeAcTBa B LieHHble AOXoAbl HA cyeTa |
B3HOCbI B HI® | KJINeHTOB 6ymarun KJ/INEeHTOB

BbicoKkast Haae>XHOCTb oTpacaun HINP

e KoHTpoONnb n Hag3op

e [ocypapcTBeHHble rapaHTuun (2,8 MJIH py6.)

¢ lcnonHeHwue Tpe6oBaHMI K COCTaBY U CTPYKType nopToens,

$dUnHaHCOBOW YCTOMUYMNBOCTU U Np.
11



.[l.J'IFI YEro nPOrrPAMMA PABOTOAATENIO

JnemMeHT MoTUBaLUu
M ynpaB/ieHA NepcoHasioM

[Mporpamma no3BonsieT rmbko
yNpaBAsTb NePCOHANOM:

e [puBnekaTb N ygep>xmBaTb
NYyYLLInX CreymanncToB

e YBA3bIBaTb MOTUBALMOHHbIV
nakeT c pesyabTaTamMm paboTol

e Ha rPaxgatb OT/INYNBLUNXCA

e CTMMynMpoBaTb COTPYAHMKOB
K 3pdekTnBHOM paboTte

N

&)

OTHeceHune 3aTpaT Ha pacxoAabl

B3Hockl Ha KMM n NAC * B npegenax
00 12% ot POT KoMnaHUM 0O THOCATCS
Ha pacxofbl, yMeHbLUaoLWme
Hanoroobnaraemyto 6asy No Hanaory
Ha Nprbblab (N. 16 cT. 255 HK P®)

* nna NAC noarotoBneHbl U BHeceHbl B [[[l nonpaeky B HK PO

OTCyTCTBME OTUMNCIIEHUA
B COP

B3Hocbkl Ha KMM mn NAC *

He o6naratlTcs CTpaxoBbiMM
B3HOCaMu

(cT.422,n.1,n.n. 5 HK P®)

12



ANA Yero nPOrrAMMA
PABOTHUKY

JINUHbIN AONOJIHNTENbHbIA KanuTan

HakonneHuss GopMUMPYOTCA Ha JIMYMHOM cyeTe
PaboTHMKaA, a He B BUAe 0683aTeNbCTB
KomnaHuu nepea HUM B byayLuem

BTopas neHcUA Ha 5 neT paHbLue
rocyfapCcTBeHHOM

BO3MOXXHOCTb COXPaHUTbL KOMPOPTHbIN
YPOBEHb XWN3HW MNPW BbIXO4Ee Ha MeHCUIo 1
HayaTb Nony4vyaTb AO0MNO/MTHUTE/IbHYIO
neHcuio B 55 net (OkeHWMHLbI) 1 60 net

YBenunueHme HakonJieHM 3a cuet Komnauum (MY>XUWMHbBI)

///I KoMmnaHunsa copuHaHcmpyeT B3HOCbI PaboTHMKa.
Mo ntoram roaa BO3MOXHbI 4OMOJIHUTE/IbHbIE
B3HOCbl — 6GOHYC B 3aBUCUMOCTU

OT CTa)ka pa6oTbl

©)

COXpPaHHOCTb HAaKOMJIEHUV OT UHPNALNN

Ha HakonneHusa exerogHo HauncnaeTcd
NHBECTULMOHHbIV foxo4. CpeaHeroaosas
AoxoaHocTb oTpacnuv HIM® 3a nocnegHue 10 net —
nHenauma + 1%

13



CPABHEHME NAC U KINN

Ycnosuga onpegenset
pa6oTtopaTtenn

L7

Ycnosus onpegensieT 3aKoH

%

CodumHaHCMpoBaHMe @? CobuHaHCMpoBaHMe OT rocyAapcTea

51 ot pa6oTogaTens AQ 36 000 :P

O MNoBbiwarwmin KoapPuneHT S| CoduHaHcupoBaHUe
O B 3aBUCYMOCTU OT KaZpOBOW |2 1 o pa6oToaatens
NOANTVIKN NPeAnpUsaTUA

= [MpaBo Ha B3HOCbI paboToaaTens @O BO3MOXHOCTb MCMONB30BaHIS

o=_ |

O=

o=— npwv BbIMNOJTHEHUN AOI'IO]IHI/ITeﬂbeIX M B HenpeABUAEHHbIX CUTYaLUAX
NMeHCNOHHbIX OCHOBaAaHWNN

14



CUHEPTETUYECKUU SDODEKT

«o BosBpaTt
6?7 HADJ1 Ha AMYHbIe B3HOCHI

o 36 000 £ B rop,
COPUHAHCMPOBaHWE rocyLapcTaa

B3HOC OT paboTtogaTens

BO3MO)XKEeH A0MoNHNTeNbHbIV

==\ lepeBog B NporpaMmmy
= NEeHCMOHHbIX HaKonJieHnu O

)

2,8 MTIH P
rapaHTuUn OT rocyZlapcTea

15



NMPUMEP PACYETA CBEPEXXEHMM NO NAC

JINyHbIE B3HOCHI / [| k
2 540 000 ol ;
- 10%
' PacueTHas i
napaMQpr| KJIMNeHTa HanoroBbI BblUeT i ;LaBBeK?T oxoaa i
Ha BHeCeHHble B3HOChI i AOXOAa |
o o £ 70 200 \ /
i MyxwiHawaw o ¥ /ULU0 0 B 50 ) IR QB T -
JWL KeHLwmHa 40 net (pevnHBecTpOBaHMe 22 278 962
B 14C) | Ob6Lwaa cymma HakomnieHnm

3a 15 net
L J
Y

P 3 TbIC. / MecAL,
Pa3smep B3HOCOB

15 neT

............. * TMepwuoa HakomnneHus

NHBecCT. goxoAa

£ 1308762

CodnHaHCcrpoBaHme
£ 360 000

CodpuHaHCMpoOBaHMe

Hanorosblil BblYeT [Pa3mep BbiMJ1aT, NoJsiy4yaemMbliii B TeyeHue 15 net — 12,6 Thic. py6.j

— B 4,2 pas 60/ibLUe eXkeMeCAYHOro B3Hoca

16



CPABHEHUE HAKOMJIEHUW
BMNAC U AENO3UTE

E>kemecsiuHble B3HOCbDI:
3 TbIC. pyb. B MecsL,

CTaBKa AOXOA4HOCTW:
10% roaoBbIX

NMepunoa HakonneHUs:
15 net

CpaBHeHue HakonsieHuiA B MAC n Ha aeno3uTe, B ThiC. py6neii
2500

—+—HakonneHuna s NAC 2037
2 000

——/leno3nT B 6baHKe
1500

1000

500

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

— o e e e e o M M mm  Mm E Mmm e Mmm e Mmm e Mmm e M e M e M e

HakonneHwusa B NAC:

2 279 TbIC. py6.

e JIMYHblIe B3HOCHI

e CodurHaHcupoBaHue (1:1)
e VIHBECTULMOHHBLIN AOXOZ,

e Hanorosbi BblUeT
(penHBecTpoBaHue B 14C)

Aeno3unT B 6aHKe:

1 254 TbIC. PY6.

e JINYHbIe B3HOChHI
e VIHBECTULUMOHHBIN A0X0A,

e e e e e e e e e mmm e mmm M mmm M M e M e S e S e e e



CPABHEHUE NAC C APYITUMW
OPUHAHCOBbLIMU NPOAYKTAMM

o
HCOX nnc
MapameTtpsbl/ Aenosut naesble .
= HakonuTtenbHoe NHanBupyanbHbIN HA‘
PULEREDEC PR 2 ERLIG CTpaxoBaHWe XN3HU ”HBe‘gg'#:SHH"'e MHBECTULIMOHHBLIV cyeT

[o 36 000 P
x (MpY NMNYHBIX B3HOCAxX
OT 2 TbIC. £ B roA)

CodunHaHcmpoBaHue x x x

Mo>KHO BepHYTb Mo>kHO BEpHYTb

()
HanoroBbiin BblveT oT 13% Ha ynnayeHHsble SUEPGID LT G 11 oT 13% Ha ynnayeHHble
(e>xerogHo) B3HOCHI Ha YNa4eHHbIE BSHOCHI B3HOChHI
A0 400 000 R/rog,

50 150 000 £/rog 240 400 000 £/roa

B nto6oe Bpewms,
HO MOTYT 6bITb

B nto6oe Bpewms,

[locpouHasn BbInnaTa [AocpoyHas Bbiniata HO MOTyT 6bITb NOTEPU B 0CO6bIX XXM3HEHHbIX
AlocpoiHas BeinnaTa C noTtepewv foxo4a C notepewv goxo4a ng;ag('/'eﬂ;:a N3-3a CHKEHWS cnTyaumax ao 100%
CTOVIMOCTY Nasi CTOMMOCTV aKTUBOB
FocypapcTrBeHHOe
CTpaxoBaHue cpeacTB 2800000 P 2 800 000 P
ACB Ha NNYHbIE B3HOCHI Ha NYHbIe B3HOCHI

YpoBeHb pUcKa Huskwin Bbicokunii Bbicokunii Huskwni




NMPUMEP 3O DPEKTUBHOU OXOOHOCTM
no nac

@ £ G B & ]

Aoxop yvyacTHUKa, B3HoCbl yyacTHuka, CopumHaHcmpoBaHue Hanorosbii MHBECTNLNOHHDbIN AoxoaHOCTb
py6./mec. py6./rop, rocysapcrea BblyeT aoxopa, no nporpamMmme 3a rop

a0 £ 80 ThIC. 36 TbIC. 100% @ 13% @  10%
= 123«%

yBennyeHme NNYHbIX
B3HOCOB B 4,22 pa3a (3a 15 ner)

(1
(@

P80-150 tbic. 72 Ttuic. 50% @  13% @ 10%

=7 3%

[ysenmqel-me JINYHbIX ]
)

B3HOCOB B 3,32 pa3a (3a 15 ner

cebiwe P 1 50 ThiC. 1 44 TbIC. 25% @ 1 3% @ 1 O%
——_——— — 48%

YBenmnueHvie 1NYHbIX
) 19

- . . | . | . | l (| l . . . . [33H0c0332,87pa3a(3a15neT
. [ | — [ —




UHdopmauuna o6 onepartopax
NMporpamMmbl ONrOCPOUYHbIX
c6epexxeHuun

pds.napf. ru



